Report

Oakland University
Board of Trustees Formal Session

March 7, 2007
MEADOW BROOK HALL BUDGET STATUS REPORT

1.
Division and Department:  Office of the President, Meadow Brook Hall

2.
Introduction:  The Meadow Brook Hall budget status report consists of the attached 
Meadow Brook Hall Budget Report – All Funds Calendar 2006 & 2007, which details actual performance for the financial year ending December 31, 2006.
The actual “Net Revenue After Concours” of $212,088 represents an increase over the estimated 2006 Net Revenue of $142,747 reported to the Board of Trustees at its January 10, 2007, meeting.  The 2006 Transfer to Endowment of 25% of Net Revenue will be adjusted to $53,022 in the 2007 Calendar Year.

3.
Previous Board Action:     The Meadow Brook Hall 2007 Calendar Year Budget was approved by the Board of Trustees on January 10, 2007.
4.
Budget Implications:  See attached Meadow Brook Hall Budget Report – All Funds Calendar 2006 & 2007.
5.
Educational Implications:  None.
6.
Personnel Implications:  Personnel implications are reflected in the attached Meadow Brook Hall Budget Report – All Funds Calendar 2006 & 2007.

7.
Recommendation:  None.
8.
Attachments:  A. Meadow Brook Hall Budget Report – All Funds Calendar 2006 & 2007.
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