OAKLAND UNIVERSITY

BOARD OF TRUSTEES

WORKING SESSION AGENDUM ITEM

JANUARY 11, 2006
PROPOSAL FOR ANNUAL REAPPOINTMENT OF EXTERNAL AUDITOR
Division/Department:  Finance and Administration
Summary:
PricewaterhouseCoopers was initially appointed as Oakland University’s independent public accounting firm by Board of Trustees Action in February 2004.  Consistent with Board of Trustees policy, this item seeks Board Action to reappoint PricewaterhouseCoopers as the Board of Trustees independent public accounting firm for FY 2006.
Action to be Requested at Next Formal Board Meeting:

At the February 1, 2006 formal meeting of the Board of Trustees the Board will be asked to approve the annual reappointment of PricewaterhouseCoopers as its independent public accounting firm for FY 2006.  
Previous Board Action:

On February 4, 2004, the Board of Trustees acted to appoint PricewaterhouseCoopers as Oakland University’s independent public accounting firm.   The Board of Trustees was satisfied with the performance of PricewaterhouseCoopers and reappointed PricewaterhouseCoopers on March 2, 2005, as the Board of Trustees independent public accounting firm.  
Budgetary Implications:

FY 2006 audit fees are expected to reflect market conditions for independent public accounting services based on current auditing standards.
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Agendum

Oakland University
Board of Trustees Formal Meeting
February 1, 2006
APPROVAL OF ANNUAL REAPPOINTMENT OF EXTERNAL AUDITOR

Introduction
PricewaterhouseCoopers was initially appointed as Oakland University’s independent public accounting firm by Board of Trustees Action in February 2004.  Consistent with Board of Trustees policy, this item seeks Board Action to reappoint PricewaterhouseCoopers as the Board of Trustees independent public accounting firm for FY 2006.

Recommendation

WHEREAS, the Board of Trustees has previously appointed PricewaterhouseCoopers as its independent public accounting firm; and


WHEREAS, the Board of Trustees is satisfied with the performance of PricewaterhouseCoopers in its role as the Board of Trustees independent public accounting firm; now, therefore, be it


RESOLVED, that PricewaterhouseCoopers be reappointed by the Board of Trustees as Oakland University’s public accounting firm for FY 2006.

Previous Board Action
On February 4, 2004, the Board of Trustees acted to appoint PricewaterhouseCoopers as the Oakland University’s independent public accounting firm.  PricewaterhouseCoopers was reappointed March 2, 2005.

Budgetary Implications
FY 2006 audit fees are $___________, an increase of __% above the FY 2005 fees.







Submitted to the President






on ___________  ______, 2006 by







John W. Beaghan







Vice President for Finance and Administration







and Treasurer to the Board of Trustees

Recommended on ___________  ______, 2006

to the Board of Trustees for Approval

Gary D. Russi
President
