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FY 2003 - 2004 OPERATING BUDGET REQUEST

FOR SUBMISSION TO THE DEPARTMENT OF MANAGEMENT AND BUDGET OF THE STATE OF MICHIGAN

Division/Department:  Finance and Administration

Board Sponsor/Advocate:

Each fall the University is given the opportunity by the state to submit its request for annual operating needs for the following year.  The required Operating Budget Request is attached.  This year's request contains two components: The first identifies the economic factors relating to Oakland's per FYES funding and operating costs.  The second encompasses our main program priority for FY 2004. Whether funded or not, this document gives the University an opportunity to inform the State of its high priority needs.

The request associated with economic factors total $11,273,050.  This amount is comprised of $8,186,200 for per FYES funding necessary to bring Oakland University up to the "funding floor" and $3,086,850 necessary to cover a compensation and general inflationary increase.  

The University's only programmatic request for FY 2004 centers on Oakland University's initiative to focus and continue to be recognized as a university that offers a "distinctive undergraduate experience".  Detail for the request of $2,500,000 can be found on pages 3 - 10.

Action to be Requested at the Next Formal Board Meeting:

Support from the Board of Trustees for the submission by the Vice President for Finance and Administration of the FY 2003 - 2004 Operating Budget Request to the Department of Management and Budget.

Budgetary Implications:

This document requests of the State of Michigan, an increase in the annual state appropriation of $11,273,050 to bring Oakland up to the per FYES funding floor and to cover the increased cost of compensation and operating expenditures for FY 2003-04.  Also identified in the budget submission is a request of $ 2,500,000 to cover the cost of our single priority program initiative.

Attachments:

A. FY 2003-2004 Operating Budget Request

B. Oakland University Cost Containment Efforts

Reviewed by Secretary Victor A. Zambardi
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Reviewed by President Gary D. Russi
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