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Summary:     

Annually, Oakland University (University) is required to submit its Five-Year Capital Outlay Plan (Plan) and top priority Capital Outlay Project Request (Project Request) to the Michigan Department of Management and Budget (DMB).  In this request, the University is required to provide a five-year capital plan, long-term projections for enrollment, staffing and program development, and other information designed to help the State understand our capital needs.  Each year, as part of this process, the University reviews its prior year submission and updates information as appropriate.
Colleges and universities submit only their top priority capital outlay request.  Consistent with last year, the University is submitting as its top priority a project to construct an Engineering Center and renovate vacated space in Hannah Hall (this project has been the top priority for the last five years).  Attachment A is the proposed Plan.  Attachment B is the proposed Project Request.

A preliminary copy, pending Board of Trustees approval, of the Five-Year Capital Outlay Plan and Capital Outlay Project Request for Fiscal Year 2008 has been sent to the State in order to meet the October 27, 2006 deadline.

Action to be Requested at Next Formal Board Meeting: 

At the December 6, 2006 meeting of the Board of Trustees (Board), the Board will be asked to approve the Fiscal Year 2008 Five-Year Capital Outlay Plan and the Fiscal Year 2008 Capital Outlay Project Request.

Budget Implications:

Funding to address deferred maintenance items identified in the Plan is budgeted annually.  Funding for the University’s Project Request would be provided by the State through capital appropriations (maximum of 75% of project costs), fund raising, reserves, and/or debt.
Attachments:  
A. Fiscal Year 2008 Five-Year Capital Outlay Plan

B. Fiscal Year 2008 Capital Outlay Project Request
Submitted by Vice President for Finance and Administration

and Treasurer John W. Beaghan:
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