OAKLAND UNIVERSITY

BOARD OF TRUSTEES

WORKING SESSION AGENDUM ITEM

September 14, 2005
PRESENTATION OF THE ANNUAL FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2005
Division/Department:  Finance and Administration

Summary: 

The audit for the fiscal year ended June 30, 2005 has been completed and the annual financial statements along with other financial information are presented herewith.

PricewaterhouseCoopers, LLP stated, “In our opinion, the accompanying consolidated statement of net assets and the related consolidated statement of revenues, expenses and changes in net assets and cash flows, present fairly, in all material respects, the financial position of Oakland University (the “University”) at June 30, 2005 and 2004, and its consolidated revenues, expenses and changes in net assets and cash flows for the years then ended, in conformity with accounting principles generally accepted in the United States of America”.
Action to be Requested at Next Formal Board Meeting:  

The Board will be asked to accept the annual financial statements.  

Previous Board Action:  

The public accounting firm of PricewaterhouseCoopers, LLP was appointed by the Board of Trustees on February 4, 2004 to conduct annual audits of the University’s financial accounting records and financial statements.  

Other:  

For informational purposes, the Oakland University Supplemental Financial Schedules report, which is unaudited, is included as an attachment.  

Representatives of PricewaterhouseCoopers, LLP will be present at the meeting to respond to questions.  A copy of PricewaterhouseCoopers, LLP presentation will be distributed at the meeting.
Attachments:  
A. Oakland University – Financial Statements – June 30, 2005 and 2004
B. Oakland University – Supplemental Financial Schedules – Year Ended June 30, 2005
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Agendum

Oakland University

Board of Trustees Formal Meeting
October 5, 2005

APPROVAL OF ANNUAL FINANCIAL STATEMENTS FOR THE 

FISCAL YEAR ENDED JUNE 30, 2005

A Recommendation

Introduction

The public accounting firm of PricewaterhouseCoopers, LLP was appointed by the Board of Trustees on February 4, 2004 to conduct annual audits of the University’s financial accounting records and financial statements. 

The audit for the fiscal year ended June 30, 2005 has been completed and the annual financial statements are presented herewith.

PricewaterhouseCoopers, LLP stated, “In our opinion, the accompanying consolidated statement of net assets and the related consolidated statement of revenues, expenses and changes in net assets and cash flows, present fairly, in all material respects, the financial position of Oakland University (the “University”) at June 30, 2005 and 2004, and its consolidated revenues, expenses and changes in net assets and cash flows for the years then ended, in conformity with accounting principles generally accepted in the United States of America”.

Recommendation


RESOLVED, that the Board of Trustees accept the Annual Financial Statements for the year ended June 30, 2005, which was audited by the public accounting firm of PricewaterhouseCoopers, LLP.
Attachments

A. Oakland University – Financial Statements – June 30, 2005 and 2004

B. Oakland University – Supplemental Financial Schedules – Year Ended June 30, 2005







Submitted to the President







on __________________, 2005 by







____________________________







John W. Beaghan

Vice President for Finance & Administration and Treasurer to the Board of Trustees

Recommended on ______________, 2005

to the Board for approval by

____________________________

Gary D. Russi

President

