OAKLAND UNIVERSITY

BOARD OF TRUSTEES

WORKING SESSION AGENDUM ITEM

May 1, 2002

APPROVAL OF GENERAL FUND BUDGET AND TUITION AND FEE

RATE INCREASE FOR FY 2003
Division/Department:  Finance and Administration

Summary:

The university is nearing the close of fiscal year 2002.  A new budget needs to be approved for fiscal year 2003.  Board approval is needed for the proposed schedule of tuition and fee rates.  

Action to be Requested at Next Formal Board Meeting:

That the Board of Trustees approve the FY 2003 General Fund Budget at an expenditure level of $121,057,331 and approved encumbrances and carry forwards from the June 30, 2002 fund balance. 

Approve Exhibit III, Recommended Tuition and Fee Rates for fiscal year 2003.  

Budgetary Implications:

Approval of the General Fund Budgets for FY 2003 will bring the approved expenditure level in line with anticipated revenues.

Attachments:

Exhibit I, FY 2003 Proposed General Fund Budget

Exhibit II, FY 2003 General Fund Budgeted Expenditures

Exhibit III, Schedule of Tuition and Fee Rates, Effective Fall Term 2002

Reviewed by Secretary Victor A. Zambardi:

__________







(Please Initial)
Reviewed by President Gary D. Russi:

__________









(Please Initial)

